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This book describes and defines bonds within the context of the capital markets and the different types of bonds
that are traded. It includes a detailed look at the analytical techniques used in the market by traders and fund
managers. This new edition will update the section on swaps and risk management, update all exercises and
examples, add a new section on credit derivatives, add a section on structured finance securities & add a section on
trading. Contents also include: Bond yield Measurement, Interest Rate Risk, The UK gilt market and corporate
debt markets, Risk Management, Off-balance sheet instruments, including swaps and options, and Overseas and
emerging markets.
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Dr Moorad Choudhry is Head of Treasury at KBC Financial Products in London. He is a Visiting Professor at the
Department of Economics, London Metropolitan University, a Visiting Research Fellow at the ICMA Centre,

University of Reading, a Senior Fellow at
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