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00 O The U.S. now seems primed for an economic bust far beyond what is nor-mally associated with natural
economic principles. The only real comparison be-tween our current state and any other historical perspective is
the Depression eraand the Hoover administration.[1 The prosperity enjoyed by previous generations has been
sapped dry overthe past decade, leaving us with nothing but debt to build upon for the future.\We are now destined
to watch the housing market decline and unemploymentskyrocket13, hoping that at some point the government
comes to our rescue.[] [J In a desperate attempt to rescue liquidity, the Federal Reserve dropped keyinterest rates
to a 50-year low in the last quarter of 2008. These rate cuts by theFed did nothing to stop our economic crisis from
deepening.[ O Unfortunately few, if any, are willing to place the blame of our current eco-nomic state where it
belongs: on job-killing” free trade” agreements and the pushtoward globalization. Both practices have decimated
Americas manufacturingbase and destroyed its ability to create wealth or compete in the modern worldeconomy.
(0 O Ben Bernanke, the worlds foremostTM expert on the Great Depression, shouldhave seen this coming. He, like
the rest of those in government, was blinded bythe money available to people in his position and balked17 at the
notion of regu-lating trade.
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