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[0 O Its time to take a look at how globalization has come [ full circle. A new breed of ambitious multinationals
is rising on the world scene from developing nations such as Brazil, China, India, Russia, and even Egypt and South
Africa, presenting both challenges and opportunities for established global players.Unlike Japanese and Korean
conglomerates, which benefited from protection and big profits at home before they took on the world, these are
mostly companies that have prevailed in brutally competitive domestic markets. As a result, these emerging
champions must make profits at price levels unheard of in the U.S. or Europe. Indian generic drug makers, for
example, often charge customers in their home market as little as 1% to 2% of what peo- ple pay in the U.S.[]
Some already are marquee names. Lenovo Group, the Chinese computer maker, made waves last year by buy- ing
IBMs $11 billion PC business. Indian software outfits Infosys, Tata Consultancy Services, and Wipro have
revolutionized the $650 billion technology services industry.[] [0 These companies are just the first wave. The
biggest international cellular provider may soon be Mexicos America M6vil, which boasts more than 100 million
Latin American subscribers. Hong Kongs Techtronic Industries Ltd. power tools fill the aisles of Home Depot Inc.
with the brands it manufactures: Ryobi, Milwaukee, and RIDGID. Brazils Embraer has surged past Canadas Bom-
bardier as the worlds No. 3 aircraft maker and is win- ning midsize-jet orders that otherwise would have gone to
larger planes by Airbus and Boeing. Western telecom equipment leaders have long looked down on Chinas
Huawei Technologies Co. as a mere copier of their designs.
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