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[0 O A Stock Exchange is an organized market for buying and selling financial instruments known as securities[]
which include stocks[] bonds[] optionsC] and futures. Most stock exchanges have specific locations where the
trades are completed. For the stock of a company to be traded at these exchangesd it must be listed[J and to be
listed[] the company must satisfy certain requirements. But not all stocks are bought and sold[] [ at a specific site.
Such stocks are referred to as unlisted. Many of these stocks are tradedd [ over the counter-that isC] by telephone
or by computer.[J O Major stock exchanges in the United States include the New York Stock Exchange 0 NYSE
[0 and the American Stock Exchange 0 AMEXO O both in New York City. Far more corporations list their stock
on the NYSE than on the AMEXO however. In addition[J most of the world's industrialized nations have stock
exchanges. Among the larger international exchanges are those in London[J England; ParisC] France; Milan[
Italy; Hong Kong China; Toronto[] Canada; and Tokyo[ Japan. These stock exchanges all have a central
location for trading. The major over-the-counter market in the United States is the Nasdaqg Stock Market

[ formerly] the National Association of Securities Dealers Automated Quotation L1 NASDAQUO system[] . The
European Association of Securities Dealers Automated Quotation O EASDAQL system is the major
over-the-counter market for the European Union 0 EUD .0 O 0O O
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