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0000 OO0 ModernLabor EconomticsC] Theory and Public Policy has grown out ofour experiences over
the last three decades in teaching labor marketeconomics and conducting research aimed at influencing
publicpolicyd Our text develops the modern theory of labor market behavior(] summarizes empirical evidence
that supports or contradicts each hypothesisC] and illustrates in detail the usefulness of the theory for public policy
analysisC] We believe that showing students the social implications of concepts enhancesthe motivation to learn
them and that using the concepts of each chapter inan analytic setting allows students to see the concepts in action
[ The extensiveuse of detailed poficy applications constitutes a major contribution of this text] If(] as economists
believeld passing“ the market test” is the ultimatecriterion for judging the success of an innovationC] launching
this tenthedition of Modern Labor Economics is an endeavor that we have approachedwith both satisfaction and
enthusiasm[] We believe that economic analysis hasbecome more widely accepted and valued in the area of policy
analysis andevaluationJ and that labor economics has become an ever more vibrant andvigorous field within
economicst] Modern Labor Economics was first publishedabout a decade after neoclassical analysis of the labor
market replacedinstitutional treatment as the dominant paradigm(J and in the interveningquarter century this
paradigm has grown increasingly sophisticated in itstreatment of labor market issues and the institutions that affect
themO Thisperiod has been a very exciting and rewarding time to be a labor economistlJ and our enthusiasm for
bringing this field to the student remains unabatedJ
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