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[0 O 2. Single Entry Bookkeeping[l [ Single entry bookkeeping records business transactions only in oneaccount
and it does not report other related aspects. This method recordsthe capital receipts-payment transactions in two or
more accounts. As toother business, it only records in one account or even does not record.Single entry
bookkeeping is the essential part of the process in theevolution of accounting methods. It is also a common
bookkeeping methodthat people have used. It adapts to the society dominated by NaturalEconomy, and can
reflect and supervise the uncomplicated process ofeconomic activities. "The features of this method are as follows:
0 O O 10 Itcanonly report one part of business transactions. It onlyrecords cash, the receipts payment of bank
saving, and the closingbusiness of accounts receivables and accounts payables. And it does notreport any other
transaction.[] [0 [0 2[0 It can only report one aspect of business transactions. Forexample, cash payment only
reflects the decrease of cash, but does notreport expense, for it hasnt set up an expense account.[J [J [J 300 The
accounting setting is not complete, and it has no completeaccount system. There are only credit account, debit
account, and cashaccount.lJ OJ [J 400 It can not make a trial balancing. Because it does not report allbusiness
transactions but several aspects, and not every trausaction recordis in balance, the accounting records of total
transactions in a certainperiod can not make a trial balancing.
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