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Unit One What Is the World Trade Organization?
Unit Two Foreign Exchange
Unit Three Forms of International Business Activity
Unit Four A Basic Export-Import Traaction
Unit Five Electronic Commerce
Unit Six Developing Marketing Mixes for Target Markets
Unit Seven The Promotional Mix
Unit Eight Corporatio
Unit Nine Liceing
Unit Ten What Is Business Creativity?
Unit Eleven Individual and Corporate Income Taxes
Unit Twelve Types of Business lurance
Unit Thirteen Credit Controller
Unit Fourteen Securities and Futures Markets
Supplementary Materials
[0 O Form and Notification of Credits
[J O Business Lette (J ) The Form of the Letter
[0 O Business Lette (CJ ) The Language of the Letter
[0 O Business Lette ([I ) Replies to Business Lette
[0 O Taxation (O ) Introduction
[0 O Taxation (0 ) How Are Taxes Administered?
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00 O Most-favoured-nation [1 MFNO : treating other people equally Under the WTO agreements, countries
cannot normally discriminatebetween their trading partners.[] Grant someone a special favoursuch as a lower
customs duty rate for one of their products and youhave to do the same for all other WTO members. This
principle isknown as most-favoured-nation 0 MFNO treatment. It is so important that it is the first article of the
General Agreement on Tariffsand Trade (0 GATTL , which governs trade in goods. MFN is also apriority in the
General Agreement on Trade in Services [0 GATSO and the Agreement on Trade-related Aspects of Intellectual
Property Rights [0 TRIPS[ , although in each agreement the principle ishandled slightly differently. Together,
those three agreements cover all three main areas of trade handled by the WTO. Some exceptions are allowed. For
example, countries can set up a free tradeagreement that applies only to goods traded within the group—
—discriminating against goods from outside.
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