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[0 OO Once America knew China only by its history as a great and enduring civilization. Today we see a China that is
still defined by noble traditions of familyd scholarship and honor. And we see a China that is becoming one of the
most dynamic and creativesocieties in the word —— as demonstrated by the knowledge and potential right here
inthis room. Chinais on a rising path[] and America welcomes the emergence of a strongand peaceful and
prosperous China.[J O It was my honor to visit China in 1975 some of you weren't even born then. It shows how
old I am. A lot has changed in your country since then. China has made amazing progress in openness and
enterprise and economic freedom. And this progress spreviews China's great potential. China has joined the World
Trade Organization[d andas you live up to its obligations[] they inevitably will bring changes to the Chinese legal
system. A modern China will have a consistent rule of law to govern commerce and secure the rights of its people.
[J O The new China your generation is building will need the profound wisdom of your traditions. The lure of
materialism challenges our society —— challenges society in ourcountry and in many successful countries.(] [ [
O
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