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Module One Business Structures 1.1 Sole proprietorship 1.2 General partnership 1.2.1 Nature of a General
Partnership 1.2.2 Formation of a General Partnership 1.2.3 Operation of a General Partnership 1.2.4
Termination——Dissociation and Dissolution 1.2.5 Finacial Structure and Capitalization 1.2.6 Profit and Loss
Allocation 1.2.7 Distribution 1.2.8 Rihgts, Duties, Legal, Obligation, and Authority of General Partners 1.2.9
Duties and Legal Obligations of Partners 1.2.10 Authority 1.2.11 Advantages and Disadvantages 1.3 Limited
liability partnership 1.4 Limited partnership 1.4.1 Nature of a Limited Partnership 1.4.2 Formation 1.4.3
Operation 1.4.4 Termination 1.4.5 Financial Structure and Capitalization 1.4.6 Profit and Loss Allocations
1.4.7 Distributions 1.4.8 Rights 1.4.9 Duties and Legal Obligations 1.4.10 Authority 1.5 Limited liability
Company 1.5.1 Nature 1.5.2 Formation 1.5.3 Operation 1.5.4 Termination 1.5.5Financial Structure and
Capitalization 1.5.6 Profit and Loss Allocation 1.5.7 Distributions 1.5.8 Rights, Duties, and Obligations 1.5.9
Authority and Managerent 1.6 Corporation 1.6.1 Overview 1.6.2 Management of the Operations 1.6.3
Corporation Liable for Obligations 1.6.4 Continuity of Life 1.6.5 Transferability 1.6.6 Tax Treatment 1.6.7
Choice as a Business Entity 1.6.8 Bankruptcy 1.6.9 Nature of a Corporation 1.6.10 Formation of a
Corporation 1.6.11 Operation of a Corporation 1.6.12 Termination of a Corporation 1.6.13 Financial
Structure and Capitalization 1.6.14 Profit and Loss Allocation 1.6.15 Distributions(Dividends) 1.6.16
Shareholders: Rights, Duties, Obligations, and Authority 1.6.17 Directiors; Rights, Duites, Obligations, and
Authority 1.6.18 Officers: Rights, Duties, Obligations, and Authority 1.6.19 Calendar Year Vs.Fiscal
YearModule Two Micro and Macro-economics 2.1 Microeconomics 2.1.1 Demand and Supply 2.1.2
Production Cost of Economic Resources 2.1.3 Market Structure 2.2 Macroeeonomics 2.2.1 National
Economics 2.2.2 Business Cycles and Fluctuations 2.2.3 Monetary Policy and the Finance Supply 2.2.4 Market
Influence and Business StrategiesModule Three Risk and Financial Management 3.1 Risk Management 3.1.1 Risk
and Return 3.1.2 Computation of Return 3.2 Financial Management 3.2.1 Capital Budgeting 3.2.2 Working
Capital ManagementModule Four Information Technology 4.1 Introduction 4.2 Roles and Responsibilities 4.3
IT Fundamentals 4.3.1 Components of Computerized Systems 4.3.2 Network 4.3.3 Transaction Processing
Methodology 4.3.4 Centralized vs.Decentralized(Distributed) Processing 4.4 Risks, Controls, Recovery, and
Business Continuity 4.5 E-business/Commerce 4.6 FlowchartingModule Five Measurements and Planning 5.1
Performance Measurement 5.1.1 Performance Measures 5.1.2 Benchmark and Best-practices 5.2 Cost
measurements and Planning 5.2.1 Managerial Accg Vs.Financial Acctg 5.2.2 Cost Concepts 5.2.3
Manufacture Overhead Concepts 5.2.4 Cost SystemGlossary
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[0 O Steep yield curve. Historically, the 20-year Treasury bond yield has averaged approximatelytwo percentage
points above that of three-month Treasury bills. In situations when this gapincreases [ e. g. 20-year Treasury yield
rises relatively higher than the three-month Treasuryyield[] , the economy is expected to improve quickly in the
future. This type of curve can beseen at the beginning of an economic expansion [ or after the end of a recession

[ . Here,conomic stagnation will have depressed short-term interest rates however, rates begin torise once the
demand for capital is re-established by growing economic activity.[1 [0 cJ Flat or humped yield curve. A flat yield
curve is observed when all maturities have similaryields, whereas a humped curve results when short-term and
long-term yields are equal andmedium-term yields are higher than those of the short-term and long-term. A flat
curve sendssignals of uncertainty in the economy. This mixed signal can revert back to a normal curve orcould later
result into an inverted curve.[J 00 dOJ Inverted yield curve.. An inverted yield curve occurs when long-term yields
fall below short-term yields. Under unusual circumstances, long-term investors will settle for lower yields ifthey
expect that the economy will slow or even decline in the future. An inverted curve hasindicated a worsening
economic situation in the future 5 out of 6 times since 1970. The NewYork Federal Reserve regards it as a valuable
forecasting tool in predicting recessions two tosix quarters ahead. In addition to potentially signaling an economic
decline, inverted yieldcurves also imply that the market believes inflation will remain low. This is because, even if
there is a recession, a low bond yield will be offset by low inflation. However, technicalfactors, such as a flight to
quality or global economic or currency situations, may cause anincrease in demand for bonds on the long end of
the yield curve, causing long-term rates tofall. This was seen in 1998 during the Long Term Capital Management
failure when there was a slight inversion on part of the curve.l0 (I Long-term rates are usually higher [ as described
by the normal yield curveld because they involvemore interest rate risk. Therefore, lenders require higher maturity
risk premiums for long-termlending. However, market rates are also affected by expectations about the future levels
ofinflation, defaults, and liquidity, which can vary with the maturity data. These factors causethe relationships
depicted by the inverted or humped yield curves.
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