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INTRODUCTION AND PLAN OF THE WORKBOOK [0 Of the Causes of Improvement in the Productive
Powers of Labour, and of the Order According to Which its Produce is Naturally Distributed among the Different
Ranks of the People  CHAPTER [  OF THE DIO SION OF LABOUR CHAPTER[  OFTHE
PRINCIPLE WHICH GIVES OCCASION TO THE DIJ SION OF LABOUR CHAPTERO  THAT THE
DI SION OF LABOUR ISLIMITED BY THE EXTENT OF THE MARKET CHAPTERO OFTHE
ORIGIN AND USE OF MONEY CHAPTER[O OF THE REAL AND NOMINAL PRICE OF
COMMODITIES, OR OF THEIR PRICE IN LABOUR, AND THEIR PRICE IN MONEY CHAPTER [

OF THE COMPONENT PART OF THE PRICE OF COMMODITIES CHAPTER O  OF THE NATURAL
AND MARKET PRICE OF COMMODITIES CHAPTERO  OF THE WAGES OF LABOUR CHAPTER
0 OFTHEPROFITSOFSTOCK CHAPTERO  OFWAGESAND PROFIT IN THE DIFFERENT
EMPLOYMENTS OF LABOUR AND STOCK  PART O . Inequalities arising from the Nature of the
Employments themselves..  PART [ . Inequalities occasioned by the Policy of Europe  CHAPTER [  OF
THE RENT OF LAND PART 0O .Of the Produce of Land which always affords Rent  PART [ . Of the
Produce of Land, which sometimes does, and sometimes does not afford Rent  PART O . Ofthe variations in the
Proportion between the respective Values of that sort of Produce which always affords Rent, and of that which
sometimes does, and sometimes does not, afford Rent  Digression concerning the Variations in the value of Silver
during the Course of the Four last Centuries. First Period  Second Period  Third Period  Variations in the
Proportion between the respective Values of Gold and Silver ~ Grounds of the suspicion that the Value of Silver
still continues to decrease  Different Effects of the Progress of Improvement upon three different sorts of rude
Produce FirstSort Secondsort Third Sort Conclusion of the Digression concerning the Variations in the
Value of Silver  Effects of the Progress of Improvement upon the real Price of Manufactures ~ Conclusion of the
ChapterBOOK [0 Of the Nature, Accumulation, and Employment of Stock INTRODUCTION CHAPTER
O OF THE DIO SION OF STOCK  CHAPTER [ OF MONEY, CONSIDERED AS A
PARTICULAR BRANCH OF THE GENERAL STOCK OF THE SOCIETY, OR OF THE EXPENSE OF
MAINTAINING THE NATIONAL CAPITAL CHAPTER [ OF THE ACCUMULATION OF
CAPITAL, OR OF PRODUCTIVE AND UNPRODUCTIVE LABOUR CHAPTER [ OF STOCK
LENT AT INTEREST CHAPTER O OF THE DIFFERENT EMPLOYMENTS OF CAPITALSBOOK [J
Of the different Progress of Opulence in different Nations CHAPTER [  OF THE NATURAL PROGRESS
OF OPULENCE CHAPTERO  OF THE DISCOURAGEMENT OF AGRICULTURE IN THE ANCIENT
STATE OF EUROPE, AFTER THE FALL OF THE ROMAN EMPIRE CHAPTER [  OF THE RISE AND
PROGRESS OF CITIES AND TOWNS, AFTER THE FALL OF THE ROMAN EMPIRE CHAPTER [

HOW THE COMMERCE OF TOWNS CONTRIBUTED TO THE IMPROVEMENT OF THE
COUNTRYBOOK O I I O BOOK O APPENDIX
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O O As it is the nominal or money price of goods, therefore, which finally determinesthe prudence or imprudence
of all purchases and sales, and thereby regulates almostthe whole business of common life in which price is
concerned, we cannot wonderthat it should have been so much more attended to than the real price.In such a work
as this, however, it may sometimes be of use to compare thedifferent real values of a particular commodity at
different times and places, or thedifferent degrees of power over the labour of other people which it may,
upondifferent occasions, have given to those who possessed it. We must in this casecompare, not so much the
different quantities of silver for which it was commonlysold, as the different quantities or labour which those
different quantities of silvercould have purchased. But the current prices of labour, at distant times and places,can
scarce ever be known with any degree of exactness. Those of corn, though theyhave in few places been regularly
recorded, are in general better known, and havebeen more frequently taken notice of by historians and other
writers. We mustgenerally, therefore, content ourselves with them, not as being always exactly in thesame
proportion as the current prices of labour, but as being the nearestapproximation which can commonly be had to
that proportion. | shall hereafter haveoccasion to make several comparisons of this kind.In the progress of industry,
commercial nations have found it convenient to coinseveral different metals into money; gold for larger payments,
silver for purchases ofmoderate value, and copper, or some other coarse metal, for those of still
smallerconsideration, They have always, however, considered one of those metals as morepeculiarly the measure of
value than any of the other two; and this preference seemsgenerally to have been given to the metal which they
happen first to make use of asthe instrument of commerce. Having once begun to use it as their standard,
whichthey must have done when they had no other money, they have generally continuedto do so even when the
necessity was not the same.
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