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Part 1 Introduction of International Business Law1[1 1 Concept and Sources of International Business Law1[] 2
Two Major Legal Systems1[ 3 Business Law System Concerning Foreign Interests in ChinaNotesPart 2 Business
Organization Law2[] 1 Business Organization and Business Organization Law2[1 2 Partnership2[] 3 Sole
Proprietorship2[] 4 Unlimited Company and Company[J Joint Liability2[7 5 Company Limited by Shares2[] 6
Limited Liability Company2[] 7 Foreign CompanyNotesPart 3 Contract Law3[] 1 Introduction of Contract LaW3
[0 2 Formation of International Commercial Contract3[] 3 Performance of Contract3[] 4 Breach of Contract30] 5
Discharge of ContractNotesPart 4 Negotiable Instruments Law4[] 1 Introduction of Negotiable Instruments Law4
[ 2 Legal Practices of Negotiable Instruments4[] 3 International Unification and Conflicts of negotiable
Instruments LawNotesPart 5 Product Liability Law5[ 1 Introduction of Product Liability Law5[] 2 Product
Liability Law in America50 3 Introduction of Product Liability Law in Europel] Japan and Australia5[] 4
Convention on the Law Applicable to Products Liability5] 5 Law on Product Quality in ChinaNotesPart 6 Agency
Law6[] 1 International Business Agency System60] 2 Agency Relationship6] 3 Agency System in ChinaNotesPart
7 Arbitration Law70 1 Introduction of Arbitration Law7] 2 Foreign and International Arbitration Institutions7

(1 3 Arbitration Agreement7] 4 Arbitration Process7J 5 Enforcement of an Arbitral Award70 6 Arbitration in
ChinaNotesPart 8 International Organizations8[J 1 WTOU World Trade Organization(J and GATTL General
Agreement on Tariffs and TradelJ 800 2 UNCITRALO United Nations Commission on International Trade Law
[0 800 3 ICCLI International Chamber of Commerceld 811 4 UNIDROITL International Institute for the
Unification of Private Law(] 80J 5 ILALJ International LaW Association[] Notes
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[0 O 2.2.2.2.2 Duty of Loyalty[] [1 Each partner shall bear a liability of* absolute truth” to any other partners
when acting for the partnership business.A partner has a duty to provide the true account and circumstances about
partnership.A partner may not engage in any business in competition with the business of the partnership or
conduct any transaction with the partnership privately.Otherwised the profit that he made belongs to the
partnership.[] [0 2.2.2.2.3 Duty of Care[d] [0 Those partners in charge of operation and management of the
partnership have a duty to exercise reasonable care in carrying on partnership business.Partners shall be liable for
their negligence while acting for the partnership but not for the honest errors of judgment.CJ [0 2.2.2.2.4 Duty of
Not Transferring His Capital Contributions Discretionarily[] (I A partner shall not transfer his capital
contributions and other relevant rights to a person other than a partner without unanimous consent by all the
partners.[] [J 2.2.3 External Relation of a PartnershipJ [J External relation of partnership refers to the relation
between partnership and the third party.Almost every country has stipulated in partnership law that each partner is
an agent for the partnership and for every other partner within the scope of partnership business.Such a stipulation
determines the following characteristics in the relationship between partnership and the third party.] O Firstly

[ any act of a partner[] for carrying on the partnership business in the ordinary courseld binds the partnership and
the other partners.Unless the partner had no authority to act for the partnership in the particular matter and the
person with whom the partner was dealing knew or had received a notification that the partner lacked authority.[]
[0 SecondlyJ any restriction imposed by the partnership on a partner in dealing with outside parties may not be
asserted as a defense against a third person who is in good faith and without knowledge of such restrictions.[]

O Thirdly the partnership shall be liable for the wrongful acts committed by partners acting in the ordinary
course of business.However,the partnership has right to claim compensation for the losses arising from the
intentional misconducts or gross negligence of partners.
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