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Unit 1 The insurance companyUnit 2 The insurance marketUnit 3 Buildings and contents insuranceUnit 4 Life
assuranceUnit 5 Personal accident insuranceUnit 6 Private health insuranceUnit 7 Liability insuranceUnit 8 Motor
insuranceUnit 9 Credit insuranceUnit 10 Business insuranceUnit 11 ReinsuranceUnit 12 Marine insurance
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00 O O 1. average clause:It applies if your sum insured is lower than the value of the propertyinsured.2. escalator
clause:It helps to avoid underinsurance resulting from inflation.3. capital additions clause:It allows you extend your
production hall or buy new machinery and don't declare the increase in sums, you risk being underinsured.4.
debris removal: It refers to reduction of waste and maintenance of effectiveness of existing structures.5. temporary
removal: It agreed that subjects to the insured having paid the agreed additional premium, this policy shall be
extended to cover loss of or damage to the property insured.6. intercrop extension: It refers to business
interruption claims within the group, and not to thirdparties. These extensions are usually insured if companies
have interdependency exposures within and outside their operations.7. suppliers’ extension and customers'
extension: It covers you for losses resulting from property damage and stoppage of business at the suppliers’ or
customers' premises.8. products recall cost cover: It helps to pay expenses incurred to withdraw potentially
dangerous or defective products from the market to avoid injury to persons or damage to property.
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