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[0 O after The Wealth of Nations appeared(] the repeal of the Corn Laws in the United Kingdom ushered in a
close approximation to that freedom of trade that he regarded as a dream. On the other side of the AtlanticO a
comparable degree of freedom of international trade was never achieved[] but an equal degree of internal trade
was.[ [ In the past centuryd we have come full circle. Throughout the worldJ the area of free trade ——
international and domestic —— has declined. One restraint has been piled on another. Even where trade is freest
[0 as within the massive United States economy[] government today plays a far larger role than ever it did in
Adam Smiths time[] let alone in the nineteenth century high tide of laissez faire.[] O Surely] the most cheerful
message we could extract from Adam Smith in this year 1976 is that we too may turn out to be wrong when we too
fear that "to expect..0 that the freedom of trade should ever be entirely restored" in the United States or Great
Britain[J "is as absurd as to expect that an Oceana or Utopia should be established in it."
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