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Unit 1 International TradeUnit 2 Trade FormsUnit 3 International Trade TermsUnit 4 Description of
CommoditiesUnit 5 International Cargo TransportUnit 6 International Cargo Transport InsuranceUnit 7 Price of
Import and Export CommodityUnit 8 International Payment of GoodsUnit 9 Inspection, Claim, Force Majeure
and ArbitrationUnit 10 L/C Examination and AmendmentUnit 11 Import and Export Commodity
InspectionUnit 12 ShipmentUnit 13 Insurance ArrangementUnit 14 Customs DeclarationUnit 15 Documentation

and PaymentUnit 16 Settlement of DisputesGlossary
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[0 O Offset is a practice in which the seller has to undertake some sort of activity favorable to the importer in
addition to the supply of the capital goods. Usually,the principal export goods are of a very high value, for example,
aircraft,power-station equipment or an air defense system. To lessen the heavy foreignex change expenses involved
in purchases of this kind of goods, the buyer usually insists that offset be applied. For example, the seller and the
buyer may cooperatein industrial production under certain agreement, or the seller may be required toset up local
establishments in the buyers country such as railway, a training school, etc.(0 0 ConsignmentJ [0 Under
consignment, the consignor sends the goods to a foreign consignee who will sell the goods for the consignor
according to the agreed terms. The goods exported on the consignment remain the title to the exporter. The
exporter is not paid until the goods are sold in the overseas market. When the exporter wants to introduce goods to
a foreign market, or control the foreign market price of his products, he can do so under a consignment contract.
0 O Bidding[] [ Bidding, as a special trade form, is widely used in international trade nowadays, especially for
government construction projects and purchase of good sin large quantity. In bidding, the price of goods or
services is not quoted by the seller, but decided by choosing the most advantageous one from the offers of bidders.
Invitation for bids and submission of bids are the two different aspects of process.
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