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[0 O 12. While working on her report, Jean Paul, CFA, learns from her friend in the investment banking
department that the company she is analyzing can expect a tender offer very soon.] Concerning this conclusion,
Paul can :0 O A. trade on it, because she figured it out by herself.(] (I B. trade on it, because it is public
information.O O C. not trade on it because it is material nonpublic information. O 13. If an analyst has a policy
of making an inquiry into a clients financial situation, investment ex-perience, and investment objectives regularly,
thisis:(J O A. aviolation of Standard 111 0 E[I, concerning client confidentiality.[] [0 B. a violation of the
disclosure requirements of Standard VI 0 AL .0 O C. congruent with Standard 111 [ CO , Suitability.14. The
best way to determine the suitability of an investment is:[1 [1 A. based on portfolio performance results, presented
as a weighted average, from the biggest fi-nancial companies.] [ B. with the help of the special performance
presentation standards.] [J C. to consider the financial situation, investment experience, and investment
objectives of the client.15. A CFA charter holder who comes to work intoxicated is:[1 [ A. in violation of Standard
IV O AO concerning duties to employer.tJ O B. not in violation of the standards.[] O C. in violation of Standard
I O DO concerning professional misconduct.
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