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Chapter 1 Government and TradeChapter 2 Products and PricingChapter 3 Advertising and PublicityChapter 4
International Business CooperationChapter 5 Accounting and Financial ManagementChapter 6 Finance and
SecuritiesChapter 7 Business EnvironmentChapter 8 Business StrategyChapter 9 Human Resource
ManagementChapter 10 Operations Management and InnovationChapter 11 Information Technology and
E-commerceChapter 12 Business Ethics and Corporate Social Responsibility
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0 O International trade takes place within the framework of agreements worked out by countriesin the World
Trade Organization (WTO), formerly known as the General Agreement on Tariffsand Trade (GATT). Over the
last 50 years trade barriers have been coming down and free tradelike open borders and deregulation now forms the
ideal for almost all nations, even if thesituation is far from one of complete laisser-faire, with no government
intervention.[d O Trade negotiations are well-known for their epic eleventh-hour negotiating sessions,where
individual nations argue for what they see as their specific interests. Countries argue forprotection of their strategic
industries, which they consider vital to future prosperity.Countries accuse each other of dumping, where exported
goods are sold at lower prices thanin the home market, or for less than they cost to produce, in order to gain a
larger marketshare in the market. Protectionism is no longer the order of the day in most places; however,some
countries still argue that protectionist measures are ways to get their economies goingthough they avoid using the
term.
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