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Part 1 Introduction to International Settlement] Chapter 1 Brief Introduction to Background Knowledge of
International Settlement] Chapter 2 Basic Negotiable Instruments and Terms of International Settlement

[0 Chapter 3 Remittancel] Chapter 4 Documentary Collection] Chapter 5 Documentary Creditl] Chapter 6
Financing Methods Related to International SettlementPart 2 Case Studies of International Settlement[] Chapter 1
Cases of L/C Based on UCP600 [ Case No. 1 The Case of the Unspecified Country of Origin..[1 Case No. 2
The Case of the Contingent Irrevocability of the Credit [ Case No. 3 The Case of the Standby Credit and the
Alleged Fraudulent Statement of DefaultC] Case No. 4 The Case of the Automatic Extension of a Confirmation to
a Credit O Case No. 5 The Case of the Error in the Transmission of Messages[] [1 [1 Part 3 Exercises on
International SettlementAnswers to the ExercisesReferences
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00 O O Issuing Bank: Bank I, upon receipt pf the documents,determined that they were discrepant for the following
reason: The bill of lading presented was a "received for shipment" bill oflading with a superimposed clause reading
“clean on board." Theon board clause was typed on the bill of lading and was not dated asrequired by UCP600
Article 20 O ii0J . In order to facilitate the transaction, and as authorized in UCP600Avrticle 16, Bank I notified the
Applicant of the discrepancy andauthorization to pay the documents as presented. The Applicantrefused to waive
the discrepancy or authorize payment of thediscrepant documents. Issuing Bank: Bank | immediately notified
Bank A by telex ofthe rejection of the documents DUE TO the noted discrepancy andrequested instructions as to
the disposal of the documents. Negotiating Bank: Bank notified the Beneficiary of the rejectionof the documents
by Bank I. Bank A, as instructed by the Beneficiary,offered its indemnity against payment of discrepant
documents.However, since the indemnity was offered to Bank | and the Applicantalready had refused to authorize
the payment of the discrepantdocument, the indemnity was not accepted.
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